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TAGS: EAID, EFIN 

SUB J : ADB PROPOSAL FOR INCREASE IN CAPITAL STOCK 

REF: MANILA 4493 

1 . ON 5 APRIL 1976, ADB PRESIDENT DURING ADB DONOR 
DIRECTORS MEETING PROPOSED AND DIRECTORS AGREED THAT 
IN VIEW OF POSSIBLE AVAILABILITY OF U.S. POSITION ON 

ADB CAPITAL INCREASE AT ANNUAL MEETING, BANK WOULD 
NEED TO PREPARE DRAFT PROGRESS REPORT TO BOARD OF 
GOVERNORS FOR CONSIDERATION BY BOARD OF DIRECTORS 
AT LAST MANILA MEETING ON 13 APRIL AND FOR APPROVAL 
AT APRIL 20 BOARD MEETING IN JAKARTA. 

2. ADB PRESIDENT SAID THAT HE WOULD HOPE TO HAVE 
BEEN ABLE TO PRESENT BOARD OF GOVERNORS WITH 
AGREEMENT ON CAPITAL INCREASE AT ANNUAL MEETING. 
SINCE U.S. AND SOME OTHER MAJOR COUNTRIES WOULD 
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COMPLETE PROCEDURES BY THE ANNUAL MEETING, ADB 
PRESIDENT HOPED THAT ANNUAL MEETING WOULD 
NEVERTHELESS PROVIDE GOVERNORS OPPORTUNITY TO 
DISCUSS AND REACH AGREEMENT ON TIMING AND MAJOR 
FEATURES OF CAPITAL INCREASE. 
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